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Growth in revenue and investments in VKR Holding
VKR Holding realised record-high revenue in 2017, while profit declined as expected
due to a year of large investments.
VKR Holding continues its stable development after record results in 2016. Revenue
increased by 2.9% to DKK 18.6 billion, while profit for the year declined as expected by 3%
to DKK 2.5 billion due to increased capacity and marketing costs. Additionally, the VELUX
and DOVISTA Groups invested significantly to ensure future growth prospects.
"We are experiencing stable growth in our activities, but in 2017 we made extraordinarily
large operating investments to improve our future capacity and market positions.
Consequently, profit has declined a little as we predicted in our outlook for 2017. We
consider the annual profit as satisfactory", says Mads Kann-Rasmussen, CEO of VKR
Holding. He continues:
"We have continued our active investment strategy to acquire a new business area. As
announced last year, we will wait for the right opportunity before we make a significant
investment. The same is true for our business areas where we see good opportunities for both
organic and acquired growth.
VKR Holding's last activities within Ventilation were discontinued due to the divestment of
Monodraught Ltd. after 10 years of ownership. There are no plans for further divestments.

1

The VELUX Group and the DOVISTA Group, which are responsible for our activities
within roof windows and vertical windows respectively, both realised revenue growth in
2017, while Arcon-Sunmark could not live up to the record year of 2016. Arcon-Sunmark’s
business model is based on large-scale projects and therefore can experience large
fluctuations in earnings from year to year.
During the year, the VKR Group made significant investments. The VELUX Group moved
its warehouse and logistics centre for Central Europe to Sonneborn in Germany, where
production facilities have also been expanded. The DOVISTA Group is constructing a new
factory in Lithuania, which is one of the largest foreign investments in the country.
Combined, this led to a result in VKR Holding in line with expectations.
"Overall, the level of activity in the VKR Group is expected to increase in the coming year.
We will continue to strive to strengthen our market positions and we will maintain the
increased level of costs driven by VELUX A/S and DOVISTA A/S. We expect that results for
2018 will be in line with 2017," says Mads Kann-Rasmussen.

About VKR Holding
VKR Holding is a holding and investment company whose objective is to create value through financial investments and
ownership of companies. VKR Holding's companies have approx. 14,900 employees across 41 countries. VKR Holding is
foundation- and family-owned, and its largest shareholder is VILLUM FONDEN.

2

For additional information, visit http://www.vkr-holding.com
Contacts:
Jens Bekke, VELUX A/S, Media Relations + 45 21 55 07 89
Astrid Bohn Bosworth, Executive Secretariat, VKR Holding A/S + 45 39 57 05 43
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